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CURRENCY AND BANKING

6.—Gold Held by the Minister of Finance and Dominion Notes in Circulation,
calendar years 1919-34.1

Gold

Gold Held Total Gold
Dominion for E,eiﬁrve Held by
Calendar Year. Notes in | Redemption | g1 o8 Minister
Circulation. | of Dominion e of
Notes Savings Bank Finane
. Depasits.? o.
$ $ $ $

)LL) N 308,006,768 | 118,489,692 4,909,675 123,399,367
| 306,806,287 08,761,773 4,087,897 102,819,670
7 A 271,531,162 84,568,064 3,666,000 88,234,073
) L 240,429,548 89,939,108 3,293,287 93,232,395
B L 12 240,862,014 | 120,651,627 3,154,358 123,805,985
L 122 J 226,002,628 107, 257,428 3,308,575 110, 566, 003
D 37 3 212,681,069 119,744,819 3,241,490 122,986,309
L R 190,004,824 108,369,550 3,162,930 112,532,480
R L SR 184,898, 003 107,417,631 3,083,440 110,501,071
B Rt 2 201,171,816 89,218,454 2,094,001 92,212,455
L2, it iesieseneanaasraaenanrrrararan 204,381,409 59,345,233 2,709,169 62,064,402
B30, ittt v e e b 174,616,019 79,000,297 2,483,959 81,484,256
223 DU 153,079,362 74,209,510 2,405,030 76,614,540
8¢ 7N 165,878,510 66,854,214 2,324,246 69,178,460
2R 32 S 179,217,446 89,793,861 2,311,866 72,105,727
7. 190,261,981 70,249,952 2,257,367 72,507,319

1 Yearly averages.

This series will not, be continued beyond 1934.

See {ootnote 1 to Table 3, p. 895.

2 In the Savings Bank Act (c. 15, R.8.C., 1927) it is provided that the Minister of Finance shall hold 10 p.c.
gold reserve against postal savings bank deposits.

7.—Denominations of Dominion Notes, or Bank of Canada Notes, in Circulation, as
at Mar. 31, 1931-36.

. Dominion | Dominion | Dominion | Dominion | Dominion | Bank of
Denomination, Notes, Notes, Notes, Notes, Notes Canada
. 1931, 1932, 1933, 1934, 1935. Notes, 1936,
$ $ $ $ $ $

3 18,193,832 18,655,811 17,937,899| 18,068,653] 20,717,996t 20,771,857
L J 13,283,168 13,433,639 12,427,570 13,072,254 14,263,627 14,240,767
- S 31,455 31,083 30,748 30,336 20,936 29,660
L N 1,125,298 5,109,547 5,220,280 6,023,835 17,671,832 9,969,152
-3 L - - - - 9,324,320| 15,260,730
L 7 - - - - 1,613,100} 4,976,930
3.1 SR - - - - - 106, 225
;1 | 650 650 650 650 401,900 1,971,700
100, ..o s - - - - 474,200 2,898,600
8500, ... 2,018,000f 2,491,000 3,066,500 2,702,500 2,201,000 2,466,000
$1,000.. ... ...ciiienaenns 4,496,000 6,143,000 7,928,000} 6,546,000 11,856,000 11,601,000
$1,000special,.............. 609, 000 6,000 1, 000} ,000 1,000 1,000

$5,000 special............... 8,255,000 7,990,000 8,510,000{ 8,760,000 3,435,000 -
10,000 special.....o el - - - - - 10,000

$50,000 special..,........... g1,700,000| 102,200,000| 124,500,000 116,200,000 12,950,000 -
Fractional currency......... 1,326,251 1,299,856 1,276,646) 1,285,107 1,295,565 1,186,923
Provincial notes............. 27,603 27,594 27,589 27,587 27,584 27,584
Totals.............. 141,066,25%( 157,388,180, 180,926,882 172,617,922] 98,283,068 85,518,128

Chartered Bank Notes.—Bank notes form the chief circulating medium used
in Canada. Under the Bank Act, the banks are authorized to issue notes of the
denominations of $5 and multiples thereof. These notes are hot in normal times
legal tender. See pp. 962-963 of the 1934-35 Year Book for the 1934 revision of the
Bank Act, outlining gradual reduction in note issue of chartered banks.

In case of insolvency the notes of a bank are a first lien upon its assets. Notes
are further secured, in case of insolvency, by the Bank Note Circulation Redemption-
Fund, to which all banks contribute 5 p.c. of their average circulation. The sum
thus secured is available for the redemption of the notes of failed banks.



